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o Administration still formulating approach to use against specific 

adversaries  

o Goal is to target bad actors while avoiding harm to ordinary 

citizens 

o Consideration  being given as to whether overuse of sanctions 

risks undermining effectiveness and driving global commerce 

away from the dollar 

 

o He also described an overall review of sanctions effectiveness as 

ordered by Treasury Secretary Janet Yellen 

o Will also probe unintended consequences such as harm to 

humanitarian aid 

o Review in early stages, administration was awaiting confirmation 

of senior officials to level set 

o Process to take “months” 

National Security Counsel 
senior member Peter 
Harrell recently stated 
that: 



o The nuance and complexity of U.S. sanctions 

programs has grown - particularly over the last 

decade 

o While FIs have developed compliance frameworks to 

address them, regulatory expectations have 

remained almost stagnant 

o As a result, FIs are compelled to focus on less 

productive compliance tasks rather than on 

innovation and more advanced analytical activities. 

o A modernized risk-based sanctions regime would 

allow FIs to more effectively allocate resources to 

higher value activities. 

 

Reforming the U.S. Sanctions Regulatory 
Regime: How a Smarter, Risk-Based 
Approach Can Make Sanctions More 
Effective 

BPI, 12/9/2020 

https://bpi.com/reforming-the-u-s-sanctions-regulatory-regime-how-a-smarter-risk-based-approach-can-make-sanctions-more-effective/


OFAC Digital Currency Related Enforcements 

Link 

Link 

Link 

https://home.treasury.gov/system/files/126/20210218_bp.pdf
https://home.treasury.gov/system/files/126/20201230_bitgo.pdf
https://www.wsj.com/articles/coinbase-transactions-under-review-by-u-s-sanctions-enforcer-11614803086


Central Bank Digital Currencies 

Financial Times, 5/12/2021 

CNBC, 4/19/2021  

Financial Times, 4/14/2021 

BBC, 4/19/2021 

https://www.ft.com/content/faa29abd-aa2e-479b-9706-79ee16be9e35
https://www.cnbc.com/2021/04/19/central-bank-digital-currency-is-the-next-major-financial-disruptor.html
https://www.ft.com/content/3fe905e7-8b9b-4782-bf2d-fc4f45496915
https://www.bbc.com/news/business-56799726


Colonial Pipeline and the threat of 
Ransomware 

Washington Post, 5/8/2021 

Department of Treasury, 10/1/2020 

https://www.washingtonpost.com/business/2021/05/08/cyber-attack-colonial-pipeline/
https://home.treasury.gov/system/files/126/ofac_ransomware_advisory_10012020_1.pdf


Executive Order 14024  

Blocking Property With Respect To 

Specified Harmful Foreign Activities 

Of The Government Of The Russian 

Federation 

“The President signed this 

sweeping new authority to confront 

Russia’s continued and growing 

malign behavior,” said Treasury 

Secretary Janet L. Yellen.  

“Treasury is leveraging this new 

authority to impose costs on the 

Russian government for its 

unacceptable conduct, including by 

limiting Russia’s ability to finance its 

activities and by targeting Russia’s 

malicious and disruptive cyber 

capabilities.” 

April 15, 2021 

https://home.treasury.gov/news/press-releases/jy0127


Communist Chinese Military Company related sanctions 

Federal Register, 11/12/2020 

Wall Street Journal, 5/12/2021 

https://home.treasury.gov/system/files/126/13959.pdf
https://www.wsj.com/articles/pentagon-to-remove-chinas-xiaomi-from-blacklist-after-lawsuit-11620803695
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Angelena Bradfield 
Senior Vice President for AML/BSA, Sanctions & Privacy, 

Bank Policy Institute 

 

Follow on Linkedin 

 
Angelena Bradfield is a Senior Vice President for AML/BSA, Sanctions &amp; Privacy at the 

Bank Policy Institute, where she supports its regulatory affairs department. She 

previously held a similar position with The Clearing House Association. 

 

Prior to her bank policy roles, she supported comprehensive immigration reform efforts 

at ImmigrationWorks USA. She also worked on various domestic policy issues at the 

White House where she served as a staff assistant in both the Domestic Policy Council 

and Presidential Correspondence offices. She received her MBA in International 

Business from the University of Edinburgh and a BA in Political Science from the 

University of California, Irvine. 

Speaker: 

https://www.linkedin.com/in/angelena-bradfield-33a92211/
https://www.linkedin.com/in/angelena-bradfield-33a92211/


Nicole Sayegh Succar  
Economic Sanctions and Anti-Money Laundering (AML) Specialist, Counsel, 

Crowell & Moring 
Follow on LinkedIn 

 

Nicole Sayegh Succar is a counsel in Crowell & Moring’s New York office. She is a member of the 

firm’s International Trade Group and works closely with White Collar & Regulatory Enforcement 

Group. Nicole provides compliance counseling and investigations services related to U.S. 

economic sanctions, and the Bank Secrecy Act (BSA), and anti-money laundering laws (AML) 

and regulations. Nicole is a former sanctions officer with the Office of Foreign Assets Control 

(OFAC), the U.S. Treasury Department agency responsible for administering and enforcing 

economic sanctions. While at OFAC, Nicole handled complex matters relating to U.S. sanctions 

against Russia, Iran, North Korea, Cuba, and Syria. 

 

Before joining Crowell & Moring, Nicole served as a senior vice president and head of U.S. 

economic sanctions advisory and previously a vice president in the financial crimes division, for 

one of the world’s largest international financial institutions. In her most recent role, she was 

responsible for sanctions advisory for the U.S. institution’s business units including global, domestic, 

private, retail and wealth management banking services. Her responsibilities included 

management of the bank’s response to sanctions issues related to customers and complex 

transactions and deals, drafting of responses to OFAC, including voluntary self-disclosures and 

administrative subpoena responses, and training of staff globally on U.S. Sanctions. 

 

Speaker: 

https://www.linkedin.com/in/nicole-sayegh-succar-1295b519/


Brett Wolf 
Senior Anti-Money Laundering Correspondent, Thomson Reuters 

Follow on Linkedin 

 

Brett Wolf is Senior Anti-Money Laundering Correspondent with Thomson Reuters. He joined TR in 

2006, with a background covering financial crimes compliance for a Miami-based newsletter and 

website. Brett also contributes to the Reuters news file; an investigative article he co-authored in 

2012 helped Reuters win the General Excellence award from the Society of American Business 

Editors and Writers.  

 

 

Speaker: 

https://www.linkedin.com/in/amlwolf/
https://www.linkedin.com/in/amlwolf/


Thank you 


